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INDEPENDENT AUDITOR'S REPORT

To the Members of Canadian Association of Critical Care Nurses

Report on the Financial Statements

We have audited the accompanying financial statements of Canadian Association of Critical Care Nurses,
which comprise the statement of financial position as at March 31, 2013, and the statements of revenues
and expenditures, changes in net assets and cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.  We
conducted our audit in accordance with Canadian generally accepted auditing standards.  Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.

Basis for Qualified Opinion

In common with many non-profit organizations, the Association derives revenues in the form of
memberships, sponsors, subscriptions and other miscellaneous receipts, which are not susceptible to
complete audit verification.  Accordingly, our examination of revenues from these sources was limited to
the amounts recorded in the records of the Association and we were not able to determine whether any
adjustment might be necessary to revenue, assets or net assets.

(continues)



INDEPENDENT AUDITOR'S REPORT CONTINUED

Qualified Opinion

In our opinion, except for the effect of adjustments, if any, which we might have determined to be
necessary had we been able to satisfy ourselves concerning the completeness and measurement of
revenues referred to in the Basis for Qualified Opinion paragraph, the financial statements present fairly,
in all material respects, the financial position of Canadian Association of Critical Care Nurses as at March
31, 2013 and its financial performance and its cash flows for the year then ended in accordance with
Canadian accounting standards for not-for-profit organizations.

London, Ontario
August 29, 2013  

PROFESSIONAL CORPORATION
CHARTERED ACCOUNTANTS

Authorized to practice public accounting by
the Institute of Chartered Accountants of Ontario



Canadian Association of Critical Care Nurses

Statement of Financial Position

Total Total
Operating Dynamics 2013 2012

March 31 Fund Fund ($) ($)

Assets

Current Assets
Cash 296,730 53,071 349,801 303,900
Investments (note 5) 313,828 313,828 360,277
Interest receivable 11,494 11,494 9,535
Prepaid expenses 48,492 10,202 58,694 63,092

670,544 63,273 733,817 736,804
Capital Assets (note 2) 15,600 15,600 7,676

686,144 63,273 749,417 744,480

Liabilities

Current Liabilities
Accounts payable and 

accrued expenses 15,133 15,133 12,098
Government remittances 13,773 13,773 18,025
Deferred revenue 16,054 63,273 79,327 96,379

44,960 63,273 108,233 126,502

Net Assets

Fund Balance - unrestricted 641,184 641,184 617,978

686,144 63,273 749,417 744,480

Approved on behalf of the Board:

, Director

, Director
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Canadian Association of Critical Care Nurses

Operating Fund

Statement of Revenue, Expenditures and Net Assets

2013 2012
Total Total

Year ended March 31 ($) ($)

Revenue

Memberships 72,531 71,746
Journal advertisements 39,878 37,731
Other 8,463 9,485
Interest 8,455 7,618

129,327 126,580

Dynamics Fund allocation 135,550 167,945

Total Revenue and allocation 264,877 294,525

Expenditures
Board travel 42,492 39,297
Secretarial services 56,294 54,821
Journal 36,990 40,974
Awards and gifts 29,991 25,664
Chapter reimbursement 16,575 16,455
Postage, courier and photocopying 16,372 19,150
Amortization 11,576 7,676
Professional fees 10,649 6,482
Office supplies 8,233 6,153
Telephone 5,022 4,498
Interest and bank charges 4,746 3,872
Insurance 1,921 2,024
Website support 810 17,580

241,671 244,646

Excess of Revenue over Expenditures 23,206 49,879

Net Assets, beginning of year 617,978 568,099

Net Assets, end of year 641,184 617,978
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Canadian Association of Critical Care Nurses

Dynamics Fund

Statement of Revenue, Expenditures and Net Assets

2013 2012
Year ended March 31 ($) ($)

Dynamics 2012 Dynamics 2011

Revenue
Tuition 152,458 169,014
Exhibit booths 164,940 194,702
Sponsorship 19,000 14,000
Miscellaneous 22,807 9,770
Meal tickets 18,935 16,325

378,140 403,811

Expenditures
Conference facilities 186,718 181,796
Interest and bank charges 12,370 9,114
Speakers' fees and travel 11,603 13,003
Gifts and awards 10,000 7,250
Entertainment 7,372 5,940
Promotion 6,921 1,463
Printing 5,549 14,818
Postage and courier 2,057 1,585
Telephone 897

242,590 235,866

Excess of Revenue over Expenditures                       135,550 167,945

Surplus, end of year transferred to operating fund 135,550 167,945

Net Assets, end of year - -
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Canadian Association of Critical Care Nurses

Statement of Cash Flows

2013 2012
Year ended March 31 ($) ($)

Cash Flows From (Used in) Operating Activities
Excess revenues over expenditures - Operating Fund 23,206 49,879
Less non cash items:

Amortization 11,576 7,676

34,782 57,555

Net change in non-cash operational balances

Interest receivable (1,959) (7,301)

Prepaid expenses 4,401 (8,620)

Accounts payable and accrued expenses (1,219) 18,607

Deferred Revenue (17,052) (263)

Cash Flows From (Used in) Operating Activities 18,953 59,978

Cash Flows From (Used in) Investing Activities

Acquisition of capital assets (19,500)

Acquisition of investments 46,448

Change in Cash during Year 45,901 59,978

Cash Resources, beginning of Year 303,900 243,922

Cash Resources, end of Year 349,801 303,900

Cash Resources

Cash - Operating fund 296,730 233,610

Cash - Dynamics fund 53,071 70,290

349,801 303,900
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Canadian Association of Critical Care Nurses

Notes to the Financial Statements

March 31, 2013

1. Accounting Policies

The Canadian Association of Critical Care Nurses follows Canadian accounting standards for not-for-
profit organizations in preparing its financial statements.  The significant accounting policies used are
as follows:

(a) Organization

Canadian Association of Critical Care Nurses is a non-profit organization incorporated
under the Canada Corporations Act without share capital.  The purpose of the Association
is to further the technical knowledge and skills of the members and the medical
community.

(b) Fund Accounting

The Association has identified the following funds:
Operating Fund, which is for the ongoing operations of the association;
Dynamics Fund, which is for the operation of the annual conference.

(c) Revenue recognition

These financial statements have been prepared using the deferral method of accounting
available to non-profit organizations.  Under this method of accounting, all revenue and
expenditures are recorded in the fiscal period of the activity to which they relate.
Accordingly, expenditures that relate to activities of future accounting periods are
recorded as prepaid expenses, and revenues received before the services are rendered
are recorded as deferred revenue.

(d) Capital Assets

Capital assets are stated at cost. Amortization is provided on the basis and at the annual
rates indicated as follows:

Computer equipment 2 years Straight line method
Website development 5 years Straight line method
Membership database 5 years Straight line method

(e) Income Taxes

The Canadian Association of Critical Care Nurses is a non-profit organizations and it is
exempt from income taxes under Paragraph 149(1)(e) of the Income Tax Act.
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Canadian Association of Critical Care Nurses

Notes to the Financial Statements

March 31, 2013

2. Accounting Policies (continued)

(f) Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards
for not-for-profit organizations requires management to make estimates and assumptions
that affect the reported amount of assets and liabilities, disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the period. Such estimates are periodically reviewed and
any adjustments necessary are reported in earnings in the period in which they become
known. Actual results could differ from these estimates.

2. Capital Assets

2013 2012
Cost Accumulated net book net book

amortization value value

Computer equipment 3,581 3,581 335
Website development 36,700 36,700 7,341
Membership database 19,500 3,900 15,600

59,781 44,181 15,600 7,676

3. Dynamics Fund

Each year, the organization holds a Dynamics Conference in a selected Canadian city.  The revenue
and expenditures of the conference have been disclosed separately for a more meaningful
presentation.  The results reported in the fiscal year ending March 31, 2013 are for the conference
held in Vancouver, BC in the Autumn of 2012 (London, Ontario in the Autumn of 2011).  The financial
results of the Dynamics Conferences are reported as additions to or deductions from the general
operating fund for the year.  The Association advances funds to the organizing committees for
expenditures that are related to future years' conferences, which are recorded as prepaid conference
expenses.  Revenue that is received before the fiscal year end, which is related to the future
conference, is recorded as deferred revenue.

4. Financial Instruments

The Canadian Association of Critical Care Nurses financial instruments consist of cash, investments
and accounts payable.  Unless otherwise noted, it is the Board's opinion that the Canadian
Association of Critical Care Nurses is not exposed to significant interest rates, currency or credit risks
arising from its financial instruments.  The investments are comprised of GIC's and other money
market mutual funds.  The fair value of the financial instruments approximates their carrying value,
unless otherwise noted.
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Canadian Association of Critical Care Nurses

Notes to the Financial Statements

March 31, 2013

5. Investments

Investments are comprised of the following:

2013 2012
($) ($)

Tiered CIBC GIC due May 27, 2013 currently earning interest at 4% 124,000 124,000
Tiered CIBC GIC due May 27, 2013 currently earning interest at 4% 36,000 36,000
Tiered CIBC GIC due November 4, 2013 currently earning interest at 4% 33,802 33,802
TD GIC due February 1, 2016 earning interest at 1.9% 58,658
TD GIC due April 23, 2013 earning interest at 1.5% 32,193 32,193
BMO GIC due February 27, 2018 earning interest at 2.3% 29,175
2.10% CIBC GIC, matured January 24, 2013 56,270
2.05% CIBC GIC, matured February 11, 2013 28,012
Tiered CIBC, matured March 26, 2013 50,000

313,828 360,277

The GIC that matured on March 26, 2013 was reinvested on April 9, 2013.  The principal balance invested
was $52,944, it will earn interest at 2.1% and matures on April 9, 2018.
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